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Except for the historical information contained herein, statements in this presentation and any
subsequent discussions, which include words or phrases such as “will”, “aim”, “will likely result”,
“‘would”, “believe”, “may”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”,
“‘contemplate”, “seek to”, “future”, “objective”, “goal”’, “likely”, “project”, “on-course”, “should”,
“potential”, “pipeline”, “guidance”, “will pursue” “trend line”and similar expressions or variations of
such expressions may constitute "forward-looking statements".

These forward-looking statements involve a number of risks, uncertainties and other factors that
could cause actual results to differ materially from those suggested by the forward-looking
statements.

These risks and uncertainties include, but are not limited to Piramal Healthcare Limited’s ability
to successfully implement its strategy, the Company’s growth and expansion plans, obtain
regulatory approvals, provisioning policies, technological changes, investment and business
income, cash flow projections, exposure to market risks as well as other risks.

Piramal Healthcare Limited does not undertake any obligation to update forward-looking
statements to reflect events or circumstances after the date thereof.
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Profit & LOSS ACCOUNL.- consolidated 0z-Fy2000

Rs. million

Period ended - Consolidated Q2 Ended Fil Ended vear
30-Sep-08 30-Sep-07 % Growth 30-Sep-08 30-Sep-07 % Growth FY2008
Total operating income 8,892.8 7,611.1 17%  15,976.0 13,644.0 17% 28,674.8
OPBIDTA 1,418.5 1,329.2 7% 2,613.8 2,169.6 20% 5,416.9
OPM % (w/o FOREX impact) 20.5% 17.0% 20.4% 15.3% 18.7%
OPM % 16.0% 17.5% 16.4% 15.9% 18.9%
EBIDTA 1,419.0 1,329.2 7% 2,615.4 2,189.8 19% 5,477.6
Interest (Net) 170.3 111.0 53% 290.6 222.4 31% 463.1
Depreciation 288.3 263.3 9% 557.9 512.2 9% 947.3
Operating Profit before tax 959.9 954.9 1% 1,765.3 1,435.0 23% 4,006.5
Profit before tax (before exceptional) 960.4 954.9 1% 1,766.9 1,455.2 21% 4,067.2
Exceptional items 95.5 26.9 136.1 30.3 339.3
Income tax 114.0 79.7 43% 200.6 142.8 40% 376.6
Profit after tax 733.9 847.9 -13% 1,414.8 1,282.0 10%  3,337.8
Minority interest 17.0 0.4 15.4 0.1 13.5
Preference dividend (Rs.) - 5.6 - 11.2 15.7
EPS (Rs.) 3.5 4.0 -13% 6.8 6.1 11% 15.9
EPS before exp items and Forex (RS] 5.6 4.0 41% 10.1 5.9 72% 17.1

Operating Profit Margin for Q2FY09 excluding the effect of
forex loss of Rs.408.1 million is 20.5%
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Profit & Loss Account - consolidated 02-Fy2009

: Q2 Ended H1 Ended Previous year
No. Particulars

30-Sep-08 30-Sep-07 30-Sep-08 30-Sep-07 31-Mar-08
1 Net Operating Income 100 100 100 100 100.0
2 Total Expenditure 79.5 83.0 79.6 84.7 81.3
Material cost 37.6 38.5 36.7 37.5 38.1
Staff cost 16.0 17.0 16.5 17.8 16.4
Marketing & selling expenses 13.8 10.3 12.6 10.4 10.8
Research and Development Expenses 2.6 5.6 2.8 5.7 2.8
Other expenditure (Net) 9.5 11.7 11.1 13.3 13.2
3  OPBIDTA (Without FOREX) 20.5 17.0 20.4 15.3 18.7
Net Forex Expenditure 4.6 (0.5) 4.0 (0.6) (0.2)
OPBIDTA 16.0 17.5 16.4 15.9 18.9
4  Interest (Net) 1.9 1.5 1.8 1.6 1.6
5 Depreciation 3.2 3.5 3.5 3.8 3.3
6 Operating Profit before Tax & Exceptional Iter 10.8 12.5 11.0 10.5 14.0
7 | Profit before Tax and after Exceptional Items 9.7 12.2 10.2 10.4 13.0
8 PAT 8.3 11.1 8.9 9.4 11.6

Note: **Conversion, Marketing & selling expenses are excluding Staff cost. All manpower costs are grouped under the head “Staff Cost”. Marketing and selling
expenses include Promotion costs
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Balance Sheet. consoidaed 0z-ryz000

Rs. million

Period Ended Year Ended
30-Sep-08 30-Sep-07 31-Mar-08

Period ended- Consolidated

Equity capital 418.0 418.0 418.0
Reserves & Surplus 11,818.9 11,377.1 10,507.9
Networth 12,236.9 11,795.1 10,925.9
Preference shares - 383.7 -
Minority interest 67.8 12.9 48.6
Deferred tax liability (Net) 941.3 896.1 896.7
Loan funds 11,570.1 6,313.6 7,163.3
24,816.1 19,401.4 19,034.5
Net fixed assets 15,765.5 12,923.1 12,585.4
Investments 657.4 432.8 652.5
Net current assets 8,393.2 6,045.5 5,796.6
Inventories 4,732.7 4,492.0 4,032.0
Sundry debtors 5,185.0 4,194.8 4,457.2
Other current assets 4,639.4 2,682.9 3,205.1
Current liabilities 6,163.9 5,324.2 5,897.7
Total 24,816.1 19,401.4 19,034.5
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Balance Sheet. cosoiates 0zevaos 72108

Rs. million

Period Ended Year ended

No. Period ended- Consolidated

30-Sep-08 30-Sep-07 31-Mar-08

1 Debt/equity ratio: * 0.9 0.6 0.7
Networth 12,236.9 11,795.1 10,925.9
Total debt 11,570.1 6,697.3 7,163.3

2 Bookvalue (Rs./share) 58.5 56.4 52.3

3 Net Sales/Net fixed assets ratio 2.0 2.1 2.3

4 Current assets ratios: +

I. Net current assets 94 79 72
il Inventories 53 58 50
il Receivables 58 55 55
5 ROCE % 20.3 18.8 27.8
6 RONW % 25.1 215 33.2

Note: *Preference shares included in Debt, excluded from Networth, +Current asset ratios are Days of Gross Sales which now includes other operating
income also. Previous year numbers accordingly have been restated
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Financial Summary QZ-FYOQ — Consolidated Financial§™ " *" "

Sales:
=  Total Operating Income
= Pharma Solution Sales

Profit Margins:

= GC
= OPM
= PAT

Debt Position:
= Debt/Equity

Working capital:
= NCA Level

: Rs. 8.9 billion, T 16.8%
' Rs. 2.7 billion: T 8.5 %

. 62.4%, (Q2FY08 61.5%)
: 16.0%, (Q2FY08 17.5%)
: 8.3%, (Q2FY08 11.1%)

: 0.9 from 0.6 in Q2FY2008

: 94 from 79 in Q2FY2008
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BUSINESS MIX - consoligated 02-Fy2009

Rs. million

Quarter 2 ended H1 Ended Year Ended

No. | Net Sales break-u
P [9% sales[30-Sep-08] 30-Sep-07]% Growth| 30-Sep-08] 30-Sep-07 | % Growth| 31-Mar-08

1 Healthcare Solutions 505% 44910 35426 26.8%  7,990.8 6,450.0 23.9% 129135

2 Pharma Solutions 31.0% 2,7526 2,538.0 85% 5,023.7 4527.1 11.0% 10,080.7
From Assets inIndia | 10.3% 912.3 694.0 315% 1501.2 968.1 55.1%  2,258.6
From Assets O/s India 20.7% 1,840.3 1,844.0 -02% 35225 3,559.0 -1.0% 78221
3 Pathlabs 5.1% 453.6 311.7 45.5% 858.5 563.6 52.3% 1,194.0

4  Others 134% 11956 12188 -1.9%  2,103.0 2,103.4 0.0% 4,486.7

15,976.0 | 13,6440 28,674.8

Note: 1. Others include MMBB (Inhalation Anaethetics, Vitamin A, and APIs), Diagnistic Devices and Other Operating Income

2. Pharma Solutions excludes MMBB.
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Branded Formulations - conssidated oz-ryzo0s

= TA-wise sales break-up:

Rs. million

PHL Consolidated PHL Consolidated ORG-IMS Data
Therapeutic area
PHL Consolidated
Rs. million | Rs. million Rs. million | Rs. million
1 Respiratory 16.0% 718.5 663.9 8.2 14.5% 1,156.0 930.4 24.2 11.9%
2 Anti-Infective 15.1% 677.5 584.1 16.0 14.6% 1,168.1 959.8 21.7 15.4%
3/ CVS 11.8% 530.2 428.6 23.7 13.2% 1,053.3 859.9 22.5 18.5%
4 CNS 9.2% 414.4 331.9 24.9 10.8% 860.9 754.3 14.1 11.8%
5 Nutritionals 6.8% 303.5 311.7 -2.6 6.9% 548.2 609.0 | -10.0 8.0%
6 Biotek 1.5% 67.1 62.7 7.0 1.7% 137.7 114.1 20.7
7|Anti-Diabetic 5.4% 241.3 201.3 19.9 6.1% 487.0 416.6 16.9 20.9%
8 Gastro-intestinal 6.0% 268.2 144.9 85.2 5.5% 441.6 300.0 47.2 9.2%
9|Dermatalogy 3.5% 158.8 142.1 11.8 3.7% 298.2 254.6 17.1 8.5%
10/NSAIDs 4.5% 202.2 192.9 4.9 5.2% 419.3 383.3 9.4 6.8%
11/0TC 4.4% 198.6 169.6 17.1 4.8% 380.9 331.8 14.8
12|Others 12.5% 559.4 207.0 | 170.2 9.4% 748.0 310.5 140.9
13 Opthalmology 3.4% 151.2 102.1 48.2 3.7% 291.7 226.0 29.1 10.3%

Healthcare Solutions

»  Formulations portfolio details:

= Top-10 Brands : 22.6% of Q2FY09 sales
= Lifestyle products : 27.9% of Q2FY09 Sales
= New products . 7.6% of Q2FY09 Sales;

= New products launched during the quarter : 10

22 October 2008 Piramal Healthcare Limited 12
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= Global Business Portfolio:

Number of molecules

PDS PMS
ey
J i Launched | Late Lifecycle
Pre-clinical Phase-| Phase-Il | Phase-lll
(< 5 years) (> 5 years)
144
2007 11 26 44 12 12 39
2008 12 29 64 18 12 45 180
H12009
: 5 49 39 9 3 29 134
(new wins)

6 Phase Ill molecules are expected to move to commercial manufacturing
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FY2009 Guidance Review
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= Guidance:

= Performance: H1FYQ09

= Continuing business growth 16%

= Pharma Solutions sales from Indian

assets: Rs. 4 billion

= OPBDITA Margin to be 20.5%

= EPS (w/o exceptional items)

Rs. 21.0

= Capex: Rs. 1.5 billion

Continuing business grew 17%

Pharma Solutions sales from Indian

assets: Rs.1.5 billion

OPBDITA Margin* was 20.5%

to be EPS (not annualized)* was Rs. 10.1

Capex was Rs. 839 million, Acquisition
related spent was Rs. 2.9 billion

* Excuding FOREX and exceptional items

22 October 2008
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Thank you

For further details contact:
Vijay Sathye

Sagar Gokani

Prasad Mhatre

16
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